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Title:
     What to Invest Now? ‘Portfolio Management In Trying Times’

Date:

     17 March 2012 / Saturday [Full day]

Venue:

     Dewan Berjaya, Bukit Kiara Equestrian & Country Resort, KL
  CPE / CE Points:  10 CPE Points / 10 CE Points 

Instructor/s:
     Mr. Phua Lee Kerk
Learning Objectives

To understand the dynamic of portfolio and risk management through various factors:  behavioral finance, the process of private wealth management and the construction of an investment policy statement, single-period and multi-period perspectives of asset allocation, alternative investments, risk management tools, the advantages and disadvantages of derivative strategies, appropriate portfolio rebalancing policies

Learning Outcome

Participants will be able to:

· Identify traditional and behavioral finance perspectives on investor decision making and their perspective on capital market expectations and apply the concept on portfolio construction

· Determine the strategic asset allocation that is most appropriate for an individual

· Apply the framework of capital market expectations in the portfolio management process; 

· Analyse  the function of strategic asset allocation in portfolio management and the role of tactical asset allocation;

· Identify common features of alternative investments and their markets evaluate a portfolio’s exposures to financial and non financial risk factors;

· Interpret value at risk (VAR) and explain its role in measuring overall and individual position market risk;

· Apply the  fiduciary’s responsibilities in monitoring an investment portfolio;

· Recommend and justify revisions to an investor’s investment policy statement and strategic asset allocation.

· Identify the difference between calendar rebalancing to percentage-of-portfolio rebalancing;

Learning Outline
	Time
	Function/Paper Title

	8.30 - 9.00 am
	Registration

	9:00 - 10:00am
	Behavioral Finance

a. 
Traditional and behavioral finance perspectives on capital markets and portfolio construction.

b.
The application of behavioral finance to portfolio construction

Formulating IPS

a. 
The influence of investor psychology on risk tolerance and investment choices

b. 
The process involved in creating an investment policy statement, distinguish between required return and desired return and explain the impact these have on the individual investor’s investment policy

c.
Determine the strategic asset allocation that is most appropriate for an individual investor’s specific investment objectives and constraints

d.
Asset allocation policy and the risk characteristics of human capital

	10.00 – 11.00am
	Asset Allocation Strategy

a. The limitations of economic data, data measurement errors and biases, the limitations of historical estimates, ex post risk as a biased measure of ex ante risk, biases in analysts’ methods, the failure to account for conditioning information, the misinterpretation of correlations, psychological traps, and model uncertainty;

b. The function of strategic asset allocation in portfolio management and its role in relation to specifying and controlling the investor’s exposures to systematic risk

c. The strengths and limitations of the following approaches to asset allocation: mean–variance, resampled efficient frontier, Black–Litterman, Monte Carlo simulation, ALM, and experience based;

d. Core-satellite concepts of asset allocation

e. Tactical asset allocation (TAA) adjustments to strategic asset class weights

	11.00 - 11.15am
	Coffee break

	11:15am - 1:00pm
	Alternative Investment

a. Common features of alternative investments

b. The special issues that alternative investments raise for investment advisers of private wealth clients

	1.00 - 2.00 pm
	 Lunch break

	2:00 - 3:30pm


	Risk Management

a. Risk management technique to identify, assess, and control numerous sources of risk, both financial and nonmarket related

b. The characteristics of an effective risk management system

c. VAR and its extensions, including cash flow at risk, earnings at risk, and tail value at risk, Sharpe ratio, risk-adjusted return on capital, return over maximum drawdown, and the Sortino ratio

Derivatives

a. the use of equity futures contracts, options and swaps in a stock portfolio

	3.30 - 3.45 pm
	 Coffee break

	3.45 - 5.00 pm
	Portfolio Rebalancing

a. Calendar rebalancing to percentage-of-portfolio rebalancing

b. Key determinants of the optimal corridor width of an asset class in a percentage-of-portfolio rebalancing program

c. The benefits of rebalancing an asset class to its target portfolio weight versus rebalancing the asset class to stay within its allowed range


Profile of Mr. Phua Lee Kerk
Phua Lee Kerk, CFA, is currently the Chief Strategist of Phillip Capital. He has wide and varied experience in the financial advisory and portfolio management fields, having worked in Japan, Malaysia and Singapore for more than 23 years with companies like Smith Barney (now Salomon Smith Barney), Barings Securities (now ING Baring), Vickers Ballas, Jupiter Research, APS Asset Management and Pheim Unit Trusts Berhad. 

He has presented various papers on investment (equity, bond, derivatives, risk management, financial planning and others), corporate finance and M&A both locally and overseas in conferences and seminars organized by World Bank, UNESCO, UNIDO, Securities Commission, Bursa Malaysia, Bank Negara, MII, FPAM and others.

He serves as a Director of the Kuala Lumpur and Selangor Chinese Assembly Hall, Centre for Malaysian Chinese Studies and ASJA International, Governor of ASCOJA, President of Japan Graduates’ Association in Malaysia, committee member of the Economic Research Board of The Federation of Chinese Associations Malaysia (FeCAM) and Malaysia-China Chamber of Commerce. He is also the working member of Malaysia Plan of Actions. He is also co-writer of the book “A Practical Approach To Mergers And Acquisitions In Financial Services Industry”.
              CE COURSE REGISTRATION FORM / INVOICE

	Title of Course:
	 What to Invest Now? ‘Portfolio Management In Trying Times’

	Speaker:
	Mr. Phua Lee Kerk

	Date:  
	17 March 2012 / Saturday [ full day ]

	Venue:
	Dewan Berjaya, Bukit Kiara Equestrian & Country Resort

Jalan Bukit Kiara, Off Jalan Damansara, 60000 Kuala Lumpur

	Registration:
	8.30 am – 9.00 am

	Time:
	9.00 am – 5.00 pm  

	Fees:
	Early Bird Special; RM280 (FPAM Member), RM 350 (Public) 

Payment by 1st March 2012.

Normal – RM 320 ( FPAM Member), RM 380 (Public)

Fee includes seminar materials, buffet lunch and refreshments.



	CE Points (FPAM):

CPE Points (SIDC):
	Ten ( 10 ) 

Ten ( 10 )

	Instructions:
	Please fill-up this form and fax to +603 7954 9400 or e-mail to aniza@fpam.org.my by 1st March 2012 for early bird discount.



	Payment/Invoice:
	By cheque: Payable to ‘Financial Planning Association of Malaysia’. Address: Unit 1109, Block A, Pusat Perdagangan Phileo Damansara II,

No 15, Jalan 16/11, off Jalan Damansara, 46350 Petaling Jaya, Selangor.

By credit card: We will process and charge your credit card upon receipt of this form. This page serves as our official invoice. No further invoice will be issued.

	Enquiries:
	Send e-mail to  aniza@fpam.org.my or call Cik Aniza at +603 7954 9500

	Terms:
	Registration is on a first-come-first-served basis. Confirmation is subject to payment before the course. Walk-in participant/s will be admitted on the basis of space availability. FPAM reserves the right to amend the program, speaker, date, venue, etc, without prior notice. 



	YES, PLEASE REGISTER ME!
	

	Name:
	
	

	IC No.:
	
	FPAM No. :
	 
	

	Company& 

Address:
	 
	

	E-mail:
	
	Telephone:
	
	

	SC Licence / ERP No:
	 
	Mobile:
	
	

	Mode of Payment
	
	
	
	

	 By cash, please bank into Maybank A/C 5140-7512-8677 and email or fax in bank-in slip

 Cheque payable to Financial Planning Association of Malaysia.                                                                               
 Cheque no.:                                                                       Amount: RM 

	 Charge my credit card:    ☐Visa      ☐Mastercard      ☐Amex      ☐Diners

	Credit card no.:                                                              Expiry date: 

	 Amount : 


	Early Bird Special – By 1st March 2012


EMAIL / FAX TO +603 7954 9400[image: image1]
