Wealth Destruction and Rehabilitation – Helping Malaysian Retirement Clients Thrive
Date: March 27, 2010 / Saturday [ full day ]

Register before March 12, 2010 to enjoy Early Bird Discount!
A SIDC CPE-accredited Course with 10 CPE Points!
Incorporating “Code of Ethics” 2 CE Points.
Course Level
Intermediate level with the inclusion of several advanced topics including the differences between strategic and tactical asset allocation, and why these approaches are likely to generate better portfolio outcomes over multi-decade investment horizons than outright market timing attempts

Objectives
This course helps financial planners and other financial intermediaries better understand relevant changes in today’s investment sphere. These changes exacerbated the localised subprime meltdown in the US and spread the contagion across our planet, wreaking chaos everywhere!

Caring professionals who take their fiduciary responsibility to clients seriously should build personalised mental models to help them understand and effectively teach their clients the prime drivers behind cyclical wealth destruction and rehabilitation in the capital market.

Key lessons from Iceland’s recent financial collapse, as well as the historic work of Markowitz, Sharpe, Modigliani, Miller and Fama will be considered to evaluate and assess those factors most likely to affect retirement clients over the next 25 years.

The importance of asset allocation will be underscored throughout the course, with attention given to explaining the difference between strategic and tactical asset allocation.

	Speaker:
	Mr Rajen Devadason

	Date:
	March 27, 2010/ Saturday [ full day ]

	Venue:
	Eastin Hotel Penang

1 Solok Bayan Indah, Queensbay, 11900 Bayan Lepas, Penang

	Registration:
	8.30 am – 9.00 am

	Time:
	9.00 am – 5.00 pm

	Fee:
	Early Bird Special – RM200 ( FPAM Member), RM250 (Public) by 12 Mar 2010.
Normal – RM250 ( FPAM Member) , RM300 (Public)
Fee includes seminar materials, buffet lunch and refreshments.

	CE Points:
	Ten (10) with Two (2) Code of Ethics

	CPE Points:
	Ten (10)


	Time
	Function/Paper Title

	8.30 – 9.00 am
	Registration

	9.00 – 10.30 am
	Wealth – Definition, Creation, Destruction and Rehabilitation 

This session will focus on the definition of human wealth and its powerful link to human exertion, ingenuity and transference of energy and effort. An analogy using an electrical capacitor to store electrical energy will be taught to illustrate the process. The role of behavioural finance in the cyclical processes of wealth creation, destruction and rehabilitation will be explored to figure out where ‘the money goes’ when capital markets implode and wealth disappears.

	10.30 – 10.45am
	Coffee break

	10.45 – 12.00pm
	The Role of Asset Allocation

Participants will learn the difference between emotionless strategic asset allocation, emotional market timing and the middle ground of tactical asset allocation. The work of intellectual giants ranging from Markowitz to Fama will be outlined along with 2 studies by Gary Brinson on asset allocation’s contribution toward long-term portfolio returns. This body of work will be selectively referenced to hammer home the need for professionalism in the advice extended to retirement funding clients.

	12.00 – 1.00pm
	Ethics and Our Responsibility

Equities tend to generate the highest portfolio component returns over the long haul. Financial intermediaries also tend to be paid best when dealing with equities as compared to other asset classes. Therefore, an ethical approach must be adopted to ensure we always place our clients’ interests ahead of our own. Although integrity cannot be taught, its importance must be reiterated; toward this end, the FPAM Code of Ethics’ 7 Core Principles will be highlighted.

	1.00 – 2.00 pm
	Lunch break

	2.00 – 3.30 pm
	Wealth – Rehabilitation Revisited 

This session will tie together what was taught on strategic and tactical asset allocation to the process of rehabilitating impaired portfolio values. Benjamin Graham’s margin of safety concept will be held up as a key mental model to use when focusing on the rehabilitation process. The potency of this concept will be illustrated through hypothetical scenarios that mirror the needs of middle-aged Malaysians focused on eventually retiring well.

	3.30 – 3.45 pm
	Coffee break

	3.45 – 5.00 pm
	7 Concrete Steps to Help Retirement Clients 

The 7 steps that will be taught are budget fundamentals to reduce wastage; accelerated savings strategies; effective consumer debt reduction strategies; suggestions on how to optimise the use of EPF Account 2 funds to increase real estate equity; the stabilising role of money market funds and bank deposits; the need for bond and equity funds in most portfolios; and investing in light of 15 forms of investment risk.


CE COURSE REGISTRATION FORM/INVOICE

	Title of Course:
	Wealth Destruction and Rehabilitation – Helping Malaysian Retirement Clients Thrive

	Speaker:
	Mr. Rajen Devadason

	Date:  
	27 March 2010 / Saturday [ full day ]

	Venue:
	Eastin Hotel Penang 
1 Solok Bayan Indah, Queensbay, 11900 Bayan Lepas, Penang

	Registration Time:
	8.30 am – 9.00 am

	Time:
	9.00 am – 5.00 pm  

	Fee:
	Early Bird Special – RM200 ( FPAM Member) , RM250 (Public)

Normal – RM250 ( FPAM Member) , RM300 (Public)

Fee includes seminar materials, buffet lunch and refreshments.

	CE Points:

CPE Points:
	Ten ( 10 ) with Two (2) Code of Ethics

Ten ( 10 ) 

	Instructions:
	Please fill-up this form and fax to 04 229 2603 or e-mail to hooisim@smebizsolutions.com by 12th MAR 2010 for early bird discount.

	Payment/Invoice:
	By cheque: Payable to ‘Financial Planning Association of Malaysia-Penang Chapter’. Address: 48, 1st Floor, Jalan Irrawaddi, 10050 Penang. This page serves as our official invoice. No further invoice will be issued.

	Enquiries:
	Send e-mail to hooisim@smebizsolutions.com or call Ms Lee Hooi Sim  at 016-454 9893 or Ms S.C.Law 016-471 8888.

	Terms:
	Registration is on a first-come-first-served basis. Confirmation is subject to payment before the course. Walk-in participant/s will be admitted on the basis of space availability. FPAM reserves the right to amend the program, speaker, date, venue, etc, without prior notice. 



	YES, PLEASE REGISTER ME!
	

	Name:
	
	

	IC No.:
	                                                
	FPAM  No. :
	
	

	Company:
	
	

	E-mail:
	
	Telephone:
	
	

	SC Licence No:
	
	Mobile:
	
	

	Mode of Payment
	Cheque payable to :

Financial Planning Association of Malaysia-Penang Chapter
	

	
	Cheque no.:
	

	
	⁭Amount: RM
	

	Closing date
	Early Bird Special -  By  12th March 2010
	


EMAIL hooisim@smebizsolutions.com
/  FAX TO 04 229 2603


