CE COURSE REGISTRATION FORM/INVOICE

	Title of Course:
	Impact of the current global turmoil on Malaysia and investments

	Speaker:
	Mr. Choong Khuat Hock

	Date:  
	16 January 2010 / Saturday [ full day ]

	Venue:
	Tropicana Golf & Country Resort – Greens I Room

Jalan Kelab Tropicana  47410 Petaling Jaya

	Registration Time:
	8.30 am – 9.00 am

	Time:
	9.00 am – 5.00 pm  

	Fee:
	Early Bird Special – RM280 ( FPAM Member) , RM350 (Public)

Normal – RM320 ( FPAM Member) , RM380 (Public).

Fee includes seminar materials, buffet lunch and refreshments.



	CE Points:

CPE Points:
	Ten ( 10 ) 

Ten ( 10 )

	Instructions:
	Please fill-up this form and fax to 03 2095 1713 or e-mail to kenny@fpam.org.my by  4th January 2010 for early bird discount.



	Payment/Invoice:
	By cheque: Payable to ‘Financial Planning Association of Malaysia’. Address: Lot 16-02, 16th Flr, Blk B, HP Tower, 12 Jln Gelenggang, Bkt Damansara, 50490 KL. By credit card: We will process and charge your credit card upon receipt of this form. This page serves as our official invoice. No further invoice will be issued 



	Enquiries:
	Send e-mail to kenny@fpam.org.my or call Mr. Kenny Kan at 03 2095 7713 x 103.



	Terms:
	Registration is on a first-come-first-served basis. Confirmation is subject to payment before the course. Walk-in participant/s will be admitted on the basis of space availability. FPAM reserves the right to amend the program, speaker, date, venue, etc, without prior notice. 



	YES, PLEASE REGISTER ME!


	

	Name:
	
	

	IC No.:
	                                                
	FPAM  No. :
	
	

	Company:
	
	

	E-mail:
	
	Telephone:
	
	

	SC Licence No:
	
	Mobile:
	
	

	
	
	
	
	

	Mode of Payment
	⁭ Cheque payable to Financial Planning Association of Malaysia.
	

	
	Cheque no.:
	

	
	Amount: RM
	

	
	⁭ Charge my credit card.
	Expiry date:
	

	
	Credit card no.:
	
	

	
	Amount: RM
	

	Closing date
	Early Bird Special -  By  by  4th January 2010
	


EMAIL/FAX TO 03 2095 1713

CE COURSE OUTLINE 

Title:
Impact of the current global turmoil on Malaysia and investments

Date:

16 January 2010 / Saturday [ full day ]

Venue:

Tropicana Golf & Country Resort – Greens I Room

Instructor/s:
Mr. Choong Khuat Hock

This course is designed to provide an understanding of how global events will impact investments in general and Malaysia in particular. It explains psychological factors at play and why this downturn is different from other recessions. It goes on to show why the world is interlinked and decoupling is difficult. It also examines some indicators that point to the bottoming of the downturn. Based on the assumption of a slow recovery, investment opportunities in a low interest rate environment are explored. Historical market valuations of the US and Malaysian markets are also looked at and resilient sectors are discussed, especially sectors where Malaysia has a competitive edge.

	Time
	Function/Paper Title

	8.30 – 9.00 am
	Registration

	9.00 – 10.30am


	The psychology of cycles and why this downturn is different from others. 

The key topics that will be covered as follows:- 

1) Emotional changes through different phases of the market cycle; 

2) Biases in behavioural finance like heuristics, anchoring and cognitive dissonance;

3) Similarities and differences between this downturn and the Great Depression in 1929 and Japan in 1990;  

4) The record total debt to GDP for the US;  

5) The unprecedented US housing bubble;  

6) The impact of gearing;  

7) Deleveraging by consumers point to a slow recovery



	10.30 – 10.45am
	Coffee break

	10.45 – 12.00pm


	The world is interlinked, impact from printing of money

This session will cover the following three main areas: 

1) The rise in  Asian exports were supported by rising US imports;  

2) The rise in Asian surpluses was financed by rising US deficits; 

3) World markets are correlated when Wall Street crashes; 

4) The impact of printing money and the velocity of money  

5) The world’s reserves are denominated in USD

	12.00 – 1.00 pm
	Economic indicators to look at

The following economic indicators will be examined: 

1)  The Case Shiller Index versus inflation represents an important lead indicator;  

2) US retail sales;  

3) Consumer debt versus savings rate; 

4) US household wealth




	1.00 – 2.00 pm
	Lunch break

	2.00 – 3.30 pm
	Investing in a low interest rate environment

This session will focus on the following two areas:  

1) Japanese and US interest rates remained low after a recession induced by high debts;  

 2) The impact from a devaluation of the US dollar on earnings and commodities. 

 Case Study 1: The impact of lower interest rates on the pricing of various asset classes  



	3.30 – 3.45 pm
	Coffee break

	3.45 – 5.00 pm


	Valuation of markets and identifying resilient stocks

The focus will be placed on how to identify

1) Historical valuation of the US and Malaysian markets and the impact of interest rates, earnings and psychological factors; 

 2) World class companies in Malaysia;  

3) High dividend yield stocks; 

4) Resilient sectors.




[image: image1.png]



CHOONG KHUAT HOCK – Profile

Mr. Choong has over 16 years’ experience in investment banking and management. Currently, he is working as the Director of Research at Kumpulan Sentiasa Cemerlang Sdn. Bhd., a licensed fund management company. He has worked for investment banks in London, HK, Singapore and Malaysia. Before moving to fund management, he was a rated Malaysian analyst by Asiamoney for most of the 90s. Mr. Choong holds a Masters in Management Science, a Chartered Accountancy qualification, a Diploma from the Stock Exchange of London, a diploma in Computing as well as an engineering degree.

Investment banking experience

KSC Capital –Director of research, November 2004 -

Dresdner Klienwort Wasserstein Securities in Singapore - Head of Equities 1998 - 2001

Caspian Research (M) Sdn Bhd - Director of research 1997 - 1998

TA Securities Sdn Bhd - Co-head 1995 – 1997, overseeing research

BZW Managing Director (worked in  London, HK, Singapore & Malaysia) - 1988 – 1995, overseeing research and building corporate contacts

 
Education & Training 

LCCI Diploma in Marketing 2004 (Distinction)

Certificate of Chinese Proficiency, Grade A at Elementary level 2003

Diploma NCC International Diploma in Computing 2001 (Credit)

Fund management paper, The Securities and Futures Exchange 1991

Diploma The Stock Exhange of London 1990

ACA Institute of Chartered Accountant 1988

M.Sc. Management Science Imperial College 1984

B.Sc. Civil Engineering University College London 1983

